g Scientific
% Research

\ A\
nd Investment

b -GN

— M where @ = 20

— — — LMwherea=35

....... A -
\ LY where e = 1

L (social loss)

B

Region Ab : Region Ac : Region Aa  _
. where ¢ =20~

where a = 20

:-'_=|_ _-.'-. n
L
- '-l:"_' :

E ISSN: 2150-4059
9ll77215010405004 02
. b
| .l -— e .-




Journal Editorial Board

ISSN Print: 2150-4059 ISSN Online: 2150-4067

Editors-in-Chief

Dr. Lucas M. Bernard
Prof. Willi Semmler

Executive Editor-in-Chief

Dr. Gang Ke

Editorial Board

Prof. Sung C. Bae

Prof. Maria P. Garcia-Miguélez
Dr. Walid Hichri

Prof. Zhimin Huang

Prof. Gyungho Lee

Dr. Patrick L. Leoni

Prof. Yingzhao Li

Prof. Hans Lofsten

Prof. Paola Modesti

Prof. Choon-Geol Moon
Prof. Liang Peng

Prof. Djordje Popov

Prof. Dilip Kumar Pratihar
Dr. Jitendra R. Raol

Dr. Tarek H. Selim

Dr. Phanindra V. Wunnava
Prof. Makoto Yano

Dr. Mei Po Yip

http://www.scirp.org/journal/ti

The City University of New York, USA
New School University, USA

Sinophere Capital Group, Ltd., China

Bowling Green State University, USA
University of Leon, Spain

University of Lyon 2, France

Adelphi University, USA

Korea University, Korea (South)

Euromed Management, France

South China University, China

Chalmers University of Technology, Sweden
Parma University, Italy

Hanyang University, Korea (South)
Georgia Institute of Technology, USA
University of Novi Sad, Serbia

Indian Institute of Technology, India

M S Ramaiah Institute of Technology, India
American University in Cairo, Egypt
Middlebury College, USA

Kyoto University, Japan

University of Washington, USA



Technology and Investment, 2012, 3, 57-128 ,::? Scientific
Published Online May 2012 in SciRes (http://www.SciRP.org/journal/ti/) ** Research

TABLE OF CONTENTS

Volume 3 Number 2 May 2012

The Impact of the Imitation and Innovation Marketing in Services the Case of the Banks and Insurance

YOO 0 T=T (o =T o 57

Privacy Policies Considerations in Socio-Technical Systems

Y 11T - L PPN 63

Research on Stratified Cluster Evaluation of Enterprise Green Technology Innovation Based on the Rough Set

JoMLXiE, Xo WL Tang, Y. B SN0, e e e e e e e e e 68

Investment Timing with Incentive-Disincentive Contracts under Asymmetric Information

LIS 4110 - T Y TR AT E] 14T - 74

Entrepreneurial Activity, Entry and Persistence of Firms: Econometric Analysis Based on Count Data

ST N =T Sy TR T WU o 1 Pt 87

Foreign Direct Investment and Trade: Complements or Substitutes? Empirical Evidence for the European
Union

V. Martinez, M. Bengoa, B. SANCNEZ-RODIES. .. ... .. ..o it e et e e e e e e et e e e e e e e e e 105

Value Investing in Thailand: Evidence from the Use of PEG

P SN BB WA NANG. .. ... oo e e e e e e e e e e e e e e e e e e e e e e e 113

Pricing Callable Bonds Based on Monte Carlo Simulation Techniques

[ 20 1o R T T T 121

A Rule-Based Expert System for Industrial Training

R AT T I T I T o PSPPI 126

The figure on the front cover is from the article published in Technology and Investment, 2012, Vol. 3, No. 2, pp. 74-86
by Takashi Shibata and Michi Nishihara.

Copyright © 2012 SciRes. TI



Technology and Investment (TI)

Journal Information

SUBSCRIPTIONS

The Technology and Investment (Online at Scientific Research Publishing, www.SciRP.org) is published quarterly by Scientific
Research Publishing, Inc., USA.

Subscription rates:
Print: $39 per issue.
To subscribe, please contact Journals Subscriptions Department, E-mail: sub@scirp.org

SERVICES

Advertisements
Advertisement Sales Department, E-mail: service@scirp.org

Reprints (minimum quantity 100 copies)
Reprints Co-ordinator, Scientific Research Publishing, Inc., USA.
E-mail: sub@scirp.org

COPYRIGHT

Copyright©2012 Scientific Research Publishing, Inc.

All Rights Reserved. No part of this publication may be reproduced, stored in a retrieval system, or transmitted, in any form or by
any means, electronic, mechanical, photocopying, recording, scanning or otherwise, except as described below, without the
permission in writing of the Publisher.

Copying of articles is not permitted except for personal and internal use, to the extent permitted by national copyright law, or under
the terms of a license issued by the national Reproduction Rights Organization.

Requests for permission for other kinds of copying, such as copying for general distribution, for advertising or promotional purposes,
for creating new collective works or for resale, and other enquiries should be addressed to the Publisher.

Statements and opinions expressed in the articles and communications are those of the individual contributors and not the statements
and opinion of Scientific Research Publishing, Inc. We assumes no responsibility or liability for any damage or injury to persons or
property arising out of the use of any materials, instructions, methods or ideas contained herein. We expressly disclaim any implied
warranties of merchantability or fitness for a particular purpose. If expert assistance is required, the services of a competent
professional person should be sought.

PRODUCTION INFORMATION

For manuscripts that have been accepted for publication, please contact:
E-mail: ti@scirp.org



Call for Papers

2150050 Voumes umberz oz | 9985 scerdific

ihology and Investment Technology and Investmel‘lt (TI)

//\ ISSN Print: 2150-4059 ISSN Online: 2150-4067
i : http://lwww.scirp.org/journal/ti

Technology and Investment (Tl) is an international journal dedicated to the
latest advancement of technology and investment. The goal of this journal is
to provide a platform for doctors and academicians all over the world to
" promote, share, and discuss various new issues and developments in
technology and investment related problems.

Editors-in-Chief

Dr. Lucas M. Bernard The City University of New York, USA
Prof. Willi Semmler New School University, USA

Executive Editor-in-Chief
Dr. Gang Ke Sinophere Capital Group, Ltd., China

Subject Coverage

All manuscripts must be prepared in English, and are subject to arigorous and fair peer-review process.
Accepted papers will immediately appear online followed by printed hard copy. The journal publishes
original papers including but not limited to the following fields:

® Banking and Investment ® International Investments

® Business and Technology Risk Analysis and Management ® Investments and Economic Development

® Business Climate for Investments ® Investments and Environment (Climate Change)
® Business Cycles and Investment, etc e Investments in BRIC (Brazil, Russia, India, China) Countries
® Business Developments ® Investments in Developing Countries

® Business Economics ® Investment Strategies

® Business Management ® Investments under Uncertainty

e Capital Management e Labor Risks Preventiona

® Economics of Agricultural Technology e Legal Environment for Investments

® Economics of Investments ® Management Engineering

® Economic Theory of Investment ® Managerial Economics

e Energy Technology Economics ® Market Analysis

e Entrepreneurship and Innovation e Prediction of Future Technology

e Evaluation of Technologies e Regional Directions of Investments

e Finance ® Resources Management and Labor Issues

e Financial Evaluation Models and Techniques e Service Industry Economics

e Financial Evaluation Techniques ® Technology Economics

e Financial Strategies of Investments ® Technology Innovation

e Industry Studies ® Technology Product Development

e Influx of Investments on Technological Development e Transition Economies and Foreign Investments
e Information Economics e US Economy and Foreign Investments

We are also interested in: 1) Short reports—2-5 page papers where an author can either present an idea
with theoretical background but has not yet completed the research needed for a complete paper or
preliminary data; 2) Book reviews—Comments and critiques.

Notes for Intending Authors

Submitted papers should not have been previously published nor be currently under consideration for
publication elsewhere. Paper submission will be handled electronically through the website. All papers are
refereed through a peer review process. For more details about the submissions, please access the
website.

Website and E-Mail 1
http://lwww.scirp.org/journal/ti E-mail: ti@scirp.org '





