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An Introduction to the International Investment
Market Risk

Abstract: The financial crisis in the United States started from the real estate market, spread to the credit markets and
capital markets at an alarming rate. It had a significant effect on the global, especially on the western financial institu-
tions and markets. This article, describes the background of the subordinate loan in real estate crisis of US firstly. Then,

it shows the risk of the international investment market.

Keywords: financial market, investment, risk

1 EERRERER, SMTHEMRKE

A58 S A BRI A RN T T R R —
EIE e ey i ¢ RN NN G L = G N
ARAEAT e KRN o IS AEKRE R )\ 15 B B4
W35 T, SR R] R8T IS L R R TR B I
AP BT 2 B A AT T At . AR W F DA, {5 B
T8 R B 59 .

10 J1 24 H, FMA A A iR ER A IRAT 84 1%
FICMERG iy, AL BT SR IR
R . B 2 R R A A O A 2 T W JE
UKo TEAE— ek b, 1S BB REA )= 3 B B
ML R “H TR AR . 7

TEBEE T A A A 2 P ) 1) [RTIRy, e K ]
TEA RS H TR et & PO BT RE1), 12 2 IE Ml R AR
SR RESHE & S IR AR o T8 T AR S I s Hh E 135
AR A SR AT o R 3 i A B R OKIC RS R, 6
75111355 5% 2] B FLAH B 56 11 56 B VR 0 s B A p A 4 o
AL i A O I B K DA T R A AL 2E IR 2 29
AR IR SR i TR, BRI AR I S
a3 R HER

EBIRIIEE, Splil R HEHE F 2Rk d 4.
PGB B AR TS o0 i A A T AR E S 1) iR T
L3 BB AR T PR R, R e BHRAT 3E . A5 LR
AT AT I AR 1 JEUB AR PN o 8 A DR 2 5 A
PR ZE (PRI A 8 A BRAT PR3 7 3 A AR T SRAT
FE I

UEAh, ARSI A S ST A A FH RN S Bl 2 1R K
S ILAT fe MM ). TR BEA R (PIMCO,
—RIE SR IR 22 FIRE 2 AR T ERAT

Copyright © 2009 SciRes

RN LEPTRHE, LRI LR i, e
e SRR N AL ATV o [ eI LR sl th g
Lo LR AR M AR R B & E PTG . (HE 2R 11
ELARLL Y 2B e 00 h N 45 E 10 P
PRI T A (RS S SRR S A R o R
SEARMIER, At g . IEule 2t EE L
T2 YA B (A PR A5 SR B A A AT RE T P IR Ui
o

FERFZ 710, SRR 22 REANIRIE A LBk A
(RIBEAE, JUIE A S RAT, A I AN 1) 3 B B2 iR
TR TP 0 AT ) S5 25 0 L R B R SR < Rl MR 2 (1
T TR E R E R, R s A AR A
A B O AR B A S . ISR ES
FHGoR o B R R A O 9 BUR 7 5 A3 By
AMIAK TR, IR RS U AN K. B
R MBLAF W EARRBITE AR, BT,
NAEAFIE L 7 A T SRR

B 25 P T e WA v R 11 e B M AL
Sy REIE . T8I R A AR B B (SIVs)
IS, 11 e 42 RS P PR DAY SR o AP RLIOIAE 6, o
T 38 v A . 1K) 8 R 430 38 1 B A T s 11
AT b o AR BB ) ZE R A A (A
TSR M B E PR TR, DA AR R B
PG AR K

SRR A AR B B R 5] T < B AR UEE
FEWEE (A IE G Ml AP SCIBG R AR T, BT EL
SRR < i R DO S A at AR 2 T 45 7 B T
e

ST 35 1) S B K R A T R A RS
HELR— LU S BT ) TR AT SE iR 2 15K

TI



24 AN INTRODUCTION TO THE INTERNATIONAL INVESTMENT MARKET RISK

W FEAR . ISR SRS AR B A AR
o A CLURSI A ) (RE . B P — s
MR, H—Jrmterthet. —Bons, WA
BAT RE ) HEAT B B RS A i 1 H X B R
JE o

UL\ T R SRR T R AR T
RO AS T, WIRREBCE T, CASIEAT IR K5
JEBEEN AT S B TAR R B T o Ry, T AT M o L I
AR R 2R A SR PR A AT AR AT 2 PR AR R o

W22 T BE IR E KRR B e T RE AT . (HZ B
BRI SRAT AT Bl HHrh 60% 1 ¥ 7 1 — 5K
T ERRAC N PR (A # R KB ERAT) . 35N,
BRI A ANERAT A SR RIRR I B . TS LREIR
R I B A IR A S MR AR T REAT
ERK.

2 R

SETEERA T AL i AT e BSOS R A B i 2R
i PR ASE 20 2fe 42 ol g 28 JEL B 2 A AP Al T R AR A
TR NAR A% R ey B AR YR et A A R S Y
A I T A1 P, H v 8 DK A SRS I e D e
AT P B o R T A R B LA AR Y A 2 SR
g, AR TR A E S S A AR (EE <R s S T
TR, 38 B e i A BT R 12 B
A UEZE ST d Rt EIS EMINDIE AT E

FENE R B G Fr AR B 12 P 7R S2 (KRB KN . R %
SRAT A — R BB LBV, e AR DA e i A i
W, P AGHI W] — TR A ot e 2 e ) 5 H e KR
Ko TE T EAL B ACPEH LIRS H . (HWIRIrA
(K38 S 0 v LA, R R g B K o B THS LR
i SEATEE R TR W 1) AR

P e R AR N R, A AR A Y
WG AT B A A AL BARI S IR S RIR K,
TE AR At A0 T RS AR (AR M0 A 2 AN
R S O AR ey, (EL R AN i B, AT AN A T

TE AU W e S AR R B R
BCHERE Lo (HER T30 KA IS S T SLAR ISt ] e E
RS R AERE], IS A R A R B A T
CA PG NN RS R Ao 3 e 1 I e BT &
A TARBSE 1 A W AT RES R 3675, IREZFH WA R T4
B BEHSAS 2 KA A w ok, HRamE
Frrt (RS ) 23 ] st W A2 S8 (0 — DIEOR G T

St ARG (H B T A, BRES B K
HATS UL T [F Cheyne AV B W] b JE AR SR
RTREVE S R BT ok, R AR M AS RS

Copyright © 2009 SciRes

A I 66 895G BRI SR ] BE S R S Ik
%

ESEOKHIE N, FHERor 1000 1336 TR 3
G, MBS IER R S . A VYK EBISRITZ
P B Al P P A T T IS ey A SR AT Y S
T 2 DI 4 A PR B S e T SO 3 . Rl S8R
I LB T &, 18 Le il sl R e B s &
SRS FR k. AR A FAL P 4 A AR AN E
7K O A A AR N

M AR RR IS 0, 08— SRR BE TS AR R R
ANERE . FRH, 5 AR A R E B SRR A S
T T 5 4 T T T I A 2 T e AR T RB SR A
T 1 e B /A LA A A T A3 T S T v e
T IR, LR IR A R I A A
AGAR. AL, B AS R IR LT T O .

S5 |2 4 R P sl R A B 81 A S A A
HISERL CQS 11— 44 Bh 3L 4 & B Mark Benson #f:“1&
AT A St R P 45 T o R B A T 11 0 A A
H T &k e e ny DAsAr. 7

HH 7R T s AN T B B R R B kA28 1 10
H 19 HiZg—K Ml Ese &89 R beiE S R 30 A
R DA 1) d i SR 1T S 6 vy AL 2 A 3 T S A+
2280 CREAMNRR) (L B 4 mn e R IR KA 0.5% .

3 RIEHAIE, HMEHRE

ST R = L A R R 7s DR B A1 5
2RI SRS S LSRR T R T I A AT ERAT AN
[, B R A5 RS U O A R SRR S At
RIS LERAT 1) 55 DU 7 LR AR By e AR . 7r 2
W R Ry SATHERE I3 1) 5 A Yl (115 75 B e e
PR R AR E dh AN AR AT

L0 14 T 35 (ORI A B, A s P A5 1
KEE IR B A . W A MK RS AR I B <, B
AP Ak, e AR K.

M I BB (N B e R 2R A, A B S
B, ASIEVE TS (1 B4R 85 W] ARSI A R AT . AR
JEM, 4 SR B PR AR R 2 AT ARSI T B8 g A L
RSB Bl B P IRE th gt BRI

REFERENCES

[1] Robert Lawence Kuhn, Investment Banking: The Act and
Science of High - Stakes Dealmaking, Publisher: New
York. Hacpec & Row, 1990.

[2] Louis D. Brandeis, Other People’ s Money and How the
Bankers Use It: by Louis D. Brandeis, Bedford/S-

TI



SHAOBO JI 25

t. Martin’ s; Reprint edition (March 15, 1995) . gements, reprinted from Bretton Woods: Looking to the
[3] Peter B. Kenen, Ways to Reform Exchange-Rate Arran- Future, 1994.

Copyright © 2009 SciRes Tl



